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INDEPENDENT AUDITOR'S REPORT

To the Members of Adisoft Technologies Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Adisoft
Technologies Private Limited (“the Parent"), which includes the share of profit / loss in its
associates, which comprise the Consolidated Balance Sheet as at 31st March, 2025, and the
Consolidated Statement of Profit and Loss, the Consolidated Statement of Cash Flows and
the Consolidated Statement of Changes in Equity for the year ended on that date, and Notes
to the Consolidated Financial Statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditors on separate financial
statements of the associates referred to in the Other Matters section below, the aforesaid
Consoclidated Financial Statements give the information required by the Companies Act, 2013
("the Act’) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, and other accounting principles generally accepted in
India, of the consclidated state of affairs of the Company as at 31st March, 2025, and their
consolidated profit and loss statement, their consolidated cash flows and their consolidated
changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of
the Consolidated Financial Statements section of our report.

We are independent of the Company and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the Consolidated financial statements,
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
.~ -~ these matters.
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the equity shares) since its incorporation.
Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the
Consolidated financial statements and our auditor's report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the Consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. Other information so far as it
relates to the associates, is traced from their financial statements ffinancial information audited
by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Consolidated financial statements that give a
true and fair view of the financial position, financial performance, cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of
the Act, read with the Companies (Accounts) Rules, 2014.

The respective Board of Directors of the companies and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, respective Management and Board of
Directors of the companies and of its associates are responsible for assessing the Company’s
ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and of its associates are also responsible
for overseeing the financial reporting process of the Company and of its associates.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to Consolidated financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company and its
associates to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Consolidated financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Company and its associates to express an opinion
on the Consolidated Financial Statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities or
business activities included in the Consolidated Financial Statements of which we are the
independent auditors. For the other entities or business activities included in the
Consolidated Financial Statements, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated financial statements may be influenced. We consider
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evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we have determined
those matters that were of most significance in the audit of the Consolidated financial
statements of the current period and are therefore the key audit matters. We have described
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we have determined that a matter should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of the associate - AIOI Systems Private Limited.
These financial statements /ffinancial information have been audited by other auditor whose
reports have been furnished to us by the Management and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts and disclosures included in respect
of the associates, and our report in terms of sub-section (3) of Section 143 of the Act, in so far
as it relates to the aforesaid associates is based solely on the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act based
on our audit on separate financial statements, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of
the reports of the other auditors on the Financial Statements /financial information of the
associates, we report to the extent applicable that :

a. We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Consolidated Financial Statements.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matter stated in the paragraph 2(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

¢. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes
in Equity and the Statement of Cash Flows dealt with by this Report agree with
the books of account.
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In our opinion, the aforesaid Consolidated Financial Statements comply with
the Accounting Standards specified under Section 133 of the Act.

Based on the written representations received from the directors as on March
31, 2025, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

In our opinion and to the best of our information and according to the
explanations given to us, the Company being a private company, Section 197
of the Act related to managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company do not have any pending litigations on its financial
position in its Consolidated financial statements.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were material foreseeable losses,

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

a. The management has represented that, to the best of their
knowledge and belief that, no funds have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign
entities (“intermediaries”) with the understanding whether
recorded in writing or otherwise, that the intermediary shall,
whether directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the company (‘Ultimate Beneficiaries”) or provide any
guarantee, security, or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its
knowledge and belief no funds have been received by the
company from any person(s) or entity(ies) including foreign
entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.



c. Based on such audit procedures considered reasonable and
appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations
under sub-clause (iv(a.)) and (iv(b.)) above contain any
material misstatement.

V. In the matter of interim dividend, no such dividend declared during the
year, the Company is in compliance with section 123 of the Act.

vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is applicable from 1 April 2023. Based on our examination
which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility, however the same has not been
operated throughout the year.

Further, in the absence of information regarding the audit trail, we are
unable to comment on whether there were any instances of tampering
of such audit trail.

For KPNB & Associates
Chartered Accountants
ICAIl Firm Registration Number: 0136141W

%&I

Partner

Membership Number; 113651

UDIN: 2S\W136S1@MTTDO 2396
Place: Pune

Date: 22" September 2025.



Annexure A to the Independent Auditor’'s Report on Consolidated Financial Statements of
Adisoft Technologies Private Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Adisoft Technologies Private Limited of even date)

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies
(Auditor's Report) Order, 2020 ("CARQ") issued by the Central Government in terms of Section
143(11) of the Act, according to the information and explanations given to us, and based on the CARO
reports issued by us and the auditors of respective companies included in the Consolidated Financial
Statements, to which reporting under CARO is applicable, as provided to us by the Management of
the Company, we report that in respect of those companies where audits have been completed under
Section 143 of the Act, there are no qualifications or adverse remarks by the respective auditors in the
CARO reports of the said companies included in the Consolidated Financial Statements.

For KPNB & Associates
Chartered Accountants
ICAI Firm Registration Number: 0136141W

%ﬁl

Partner

Membership Number: 113651

UDIN: 2SW3ES V\ BrA T DO 2396
Place: Pune

Date: 22™ September 2025.



Annexure B to the Independent Auditor's Report on Consolidated Financial Statements
of Adisoft Technologies Private Limited for the year ended 31 March 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Adisoft Technologies Private Limited of even date)

Opinion

We have audited the internal financial controls over financial reporting of Adisoft Technologies
Private Limited as of 31st March 2025, in conjunction with our audit of the Consoclidated
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31* March, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its associate companies, which are
companies incorporated in India are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to Consolidated Financial Statements of the Company based
on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued
/ & .-_'.bﬂﬂﬁ{nd deemed to be prescribed under section 143(10) of the Act, to the extent applicable

dit of internal financial controls, both applicable to an audit of Internal Financial Controls



with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained in terms of our reports referred to in the
Other Matters paragraph below are sufficient and appropriate to provide a basis for our audit
opinion on internal financial controls with reference to Consoclidated Financial Statements of the
Company.

Meaning of Internal Financial Controls with reference to Consolidated Financial
Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) Pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the Consolidated
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.



Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to Consolidated Financial
Statements insofar as it relates to one associate company which is incorporated in India, is
based solely on the corresponding reports of the auditor of such companies incorporated in
India. Our opinion is not modified in respect of the above matters.

For KPNB & Associates
Chartered Accountants
ICAIl Firm Registration Number: 0136141W

L]
nt Porwal

Partner

Membership Number: 113651

UDIN: 25113651 8MT TNO233¢
Place: Pune

Date: 22™ September 2025.




Adisoft Technologies Private Limded

CIN: U311 D8PNZIPTC148157
Consolidated Balance Shoest »e ot March 31, 2025

fAd amounts in INR in Thowsand, uiass otherwise stated)

1 EQLITY AND LIABILITIES
{1} Shareholder's Funds
(@) Srare Capital 4 100 100
b) Ressrves & Suphus 5 i 4,93 987 A3zan
454087 32511
2} Men Current Lisbilities
{a)  Longterm bomosngs 11 56,862 3,861
) Delermod Tax Liabity imat) H
{c] Other Long Term Lisbiites .
{d)  Long Term Provisions 8 unl -
62423 FIE
(3] Current Liabililies
{a)  Shar-lesrm bofowings 7 2,27 281 147,750
{b]  Teade Payables @
[} Tolal outstanding dues of micro snlarprises and amal
B 17518
(1] Total cutstanding duss of olhar an mrecro
entarprises and smal enteprses 25445 217
e} Ofhar Curment Liabilties 1" LET ek 34,8221
() Shorkterm prosomions 10 B2.920 45411
8,11, 540 5,198,000
TOTAL 3 [RZE]
B ASSETS
(1) Non Coment Assels
(&)  Propery, Plant and Equipment and intangitle assets '
[T Propesty, Plant and Equipmant 12 1,053,870 104,382
] Mone Curment Investiments 13 15.264 13,538
] Long Tenm Loans and Advances 4 5929 4 085
Wl Dedered lax assets (rel) 16 2883 510
() Oehee non curment assats 16 575 &4 73T
733,766 127,203
() Current Assets
m}  irveniones 17 1/64 800 1,385,235
it]  Trade Recelwablos 18 51324 404 448
(e} Cashand Cash Equivalants L] 2aTea 148235
{d}  Snort-mnm loans and sdvances 20 &7.423 48221
() DOiher Curerd Assets Fal 13219 11,028
10,34 684 747,168
i : ) R Y 4]
Summary of Significant Accounting Polcss 1-3
Cther noles o fe financisl sisements 441

Tha accompanying Summany of Significant Accounting Policles Bnd o esplanatory inlormaton are Bn tsgral pa of e Financal

As per ow repor of even date
For KPNB & Associates Far and on bahalf of the Board of Dirsctors of
Charterad Accouniants Adisah Technobogies Private Limited

ICAS Firm Regisiration No. BISEEW /\ .
o

W
Porwal
Partner

.
*
<«

M.Na: 113851

Place:
Deie: 22|09 ]2
UpiN: 2S1V3E5 |




Adisoft Technologies Private Limited
CIN: U31108PN201IPTC 146157
Consolidated Statement of Profit and Loss for the year ended March 31, 2025
(ARl amourts in INRE in Thousand, unless otherwise slated)

Revanus from Oparations 22 13,17.178 10,33,162
Other Incomea 23 19.730 8315
TOTAL INCOME (I} 13,386,908 10,41.4TT
Purchases of Stock-n-Trade 24 931,901 T.62,725
Changes in invenlonies of 25 {25.564) (47 AB8)
Empiloyes Benefils Expenses 26 98377 68,337
Finance Cost Fi 13,948 8.339)
Depreciation & Amortization Expansas 12 1,783 1.267
Ciher Expenses 28 1,01,346 95,587
TOTAL EXPENSES (N} 11.21.841 8,808,756
|Profit Betore Exceptional ltem and Tax (1-H) 12 2,15,067 1,52, 720
Extraordinary llems - -
Profit Before Share of Profit/ (Loss) of Associates
and Tax 215,067 1,852,720
Tax Expanses
Curmrant Tax 57 658( 38,461
Defemed Tax {2,443} 73
Total Tax Expenses 55,215 39,534
Profit{Loss) after Tax and before share of
Profiti{Loss) of Associates) 1,59,852 1,13,188
Share of Profiv{Loss) of Associates 1,724 2,183
ProfitiLoss) after Tax and share of ProfitiiLoss) of 1,81.5T6| 1,15.37%
Associates)
|Basic & Diluted Eaming per Equity Share 25
(Face Value Rs.10 per share)
Summary of significan! accounting policies 1-3
Other notes to the Consolidated Financial Stalements 441
For KPNE & Assoclates For and on behalf of the Board of Directors of
Chartered Accountants Adiscft Technologies Private Limited
ICAl Firm Registration No. 01
!
gt i
Porwal Aay Prabhu Proatl Prabhu
Partrer Managing Director Whole Time Director
M.Na: 113851 DIN:DB4T3412 DiN:0B4T 3412
: Puna Place: Pune Place:Pune
Date: 22 |09]2025 Date: 2249 |18 pate: 22 |04)25




Adisoft Technologies Private Limited

CIN: U 108PNZD1 IPTC 146157

Consolidated Cash Flow Statement as st March 31, 2025
AN pmoyrts = INR in Thowsend, wnless ofbensise siated)

Cash Flow from Qperating Activitins
Profit Betone Tax

| Adjustment -

Provision for Grahuity
Prowision for Ledve Encashment

Excass Provision of Warranty Vmtten Back
Depreciabion & Amortisation

Financs Cost

Inarest income
Prowvision fof Laase equalisation

Operating profit befors working capital changes

‘Changes in Working Capital

|Incraass [ |decrease) in Trada Payables

Increase / |Decreasa) in Other Curment Liabilities
Increass | (decrease) Shor term Provisions

| Decraase | (increasa) Trade Recekvables

| Decreass / (increasa) inventories

| Decraass | (Increase) Mon Cusrant Assel

|Decreass / (increase) Other Curtent Assel
|Decrasss | {increase) Long Tarm Loans and Advances
|Dacraasa / (increasa) Short Term Loans and Advances
|Cash Flow Ganerated from Dperations

| Tanes Paid [Met of refund)

|Met Canh Flow from fused in) Operating Activities (A}

Cash Flow from / (used In) Investing Activities (8]

flow from Financing Acthvities:

Cost

m | (Rapaymant} of Long e borowings

i {Repayment) of Short term Domowings

Canh Flow from fjused In) Financing Activities [C)
increass / (decraase in cash and cash squivalents [A+B+C)

and Cash Equivalents at the beginning of he year

2,15 067 1,52.720
4430 -
1.970

{7.158) 8173
1.3 1,267
13,548 8,239
- -
2.30,742 1.60,009|
{6.,357) 1,18,053
15171 34,822
|38,518) 14,816)
(156878} (2,66 BBS)

[25,564) (4T 408)

{1.025) {721

|2.290) {B.242)

B4

{44 956) {T7.821)

(260410} 2542209
33,753 31,700
A08s (B

{1,300) @)

(1.564)

[3,184) [ %2110

{12,951} (8.333)

25,001 {11,151}
THEZ 86,932

—Trr——

i,862 67442
e emeed
5 IR

1.48.235 1,344,445

TB18 1
[l 11.790

mmnnwmdmmiwm
MNotes:

1 The Cash Flow sisterment has been prepaned ollowing the indirect madhod sxcept in gase of laces which have

2 Prensous year's figures have been regrouped | reclassilied wherever necessary.

MNo: 113651 | ¥

Place:
m_ﬂ?rnﬂ.lﬂﬂlﬂ' \ %
mm-nf;naastﬂi‘hﬁfﬁ 33¢7.

For and on behall of the Board of Directors
Adisoft Technologles Private Limited

B{? @adin

Ajay Prabhu
Managing Direcior Wihole Tirme Direcior
DIN-DB4T3412 DiN-OBAT 3413

capag o 2210925

QoD pojunten)

CFO Coemipany Secratsny
PAN : ATBPD340TC M No, : 72123

w2240 25 e 22) 09"




Adisoft Technologies Private Limited
Notes to Consolldated Financlal Statements for the year ended March 31, 2028
{AN amounts in INR in Thousand, umess otherwise staled)

1 Corporate Information

Adisoht Technologies Private Limited (the Company”) is a Private Limited Company incorporated in India on February 04, 2013, it
is engaged in the business of providing Digital autormation solution to automotive & non-automotive industry, It is dassified as
Domestic Company and is registered at Registrar of Companies, with its registerad office at Prathamesh Complex & Trading, Plot
MNo. PAP-BG-102, 103, 104 & 105, 1st and 2nd Floor, MIDC Chinchwad Industrial Area, Bhosari |.E., Pune, Maharashira, India,
411026, The CIN of the company s U31108PMN2013PTC 148157,

2 Basis of Preparation

The financial staternents of the Company have been prepared in accordance with the generally accepted accounting principles in
India {indian GAAF). The Company has prepared these financial staterments 1o comply in all meterial aspects with the Accounting
Standards notified under section 133 of the Companies Act, 2013 ("the Act”), read fogether with the Companies (Accounting
Standards) Rules, 2021 and presentation requiremenis of Division | of Schedule (Il to the Companies At 2013, The fnancal
staternents have been prepared on an accrual basis and undar the historical cost comvention dervatives financial instruments
which have been measured at fair valus.

The financial stalements are presanted in Indian Rupeeas which is also the functional currency of the Company and all values are
rounded to the nearest thousands, excapt when otherwise indicated. The Company has prepared the financial statemants on the
basis that i will continue 1o oparate as a going concam,

(a) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the and of the reporting pericd, Although thess estimates are based on the management's best knowledge of current
events and actions, uncertainty about thess assumptions and estimates could result in the outcomes requiring & materal
adustmeant 1o the camying amounts of assets or liabilties in future periods.

|b) Current=non-current classification

All assets and liabilities are classified into current and non-current

Assets

An asset is classifiad as cument when it satisfies any of the following criteria:

(a) it s expected io be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

(b) it is hedd primarily for the purpose of being traded;

(e} it is expected to be realisad within 12 montha after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used 1o settle a liability for a1 least 12 months after
1he reporting date.

Current assets include the cument portion of non-current financial assets.
All other assets are cassified as non-current,

Lisbilities:

A liability is classified as current when it satisfies any of the following criteria:

(a) it is expacted to be seted in the Company's normal operating cycle;

(b} it is held primarily for the purpose of being traded;

{c) it is due 1o be setied within 12 months after the reporting date; ar

(d) the Company does nat have an unconditional right to defer settlement of the liability for &t least 12 months after the reporting
date. Tarms of & liability thet could, af the option of the counterparty, result in its settlemant by the issus of squity instruments do
not affect its classiflcation.

Current Rabilites include current portion of nen-current financial llabilities,
All other liabllities are classified as non-Curment,

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. The
oparating cycle of the Company is less than 12 months.

{c) Tangible Assets

Property, Plant and Equipment

i) Property, plant and equipment are stated at cost, net of accumulsted depreciation and accumulated impairment losses, if any. The
cost comprises purchase price, bormowing costs if capitalization criteria are met and directly attributable cost of bringing the assst 1o
its working condftion for the intended use. Any trade discounts and rebates are deducied in amiving at the purchase price,

=
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Adisoft Technologies Private Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2025
ii} Subsequent expenditure related to an item of property, plant and equipment is added 1o its book value only if it Increases the fulure
benefits from the sasting asset beyond its previously assessed standard of parformance. All other expenses on existing property,
plant and equipment, indluding day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the
Staternent of profit and loss for the peniod during which such axpenses are incurred.

iii} Gains or losses ansing from derecognition of fixed assets are measured as the difference betwesn the net disposal proceeds and
the carrying amount of the asset and are recognized in the Statement of profit and loss when the asset is derecognized.

] TI"!Dﬁﬁm[mNmmmﬁmmdhmmﬂmﬂﬂpﬂmtmmwmﬁm
assel having uselul life that is materially different from that of the remaining life.

(d] Depreciation on Property, Plant and Equipment

Depraciation on property, plant and equipment is calculated as per written down value (WDV) mathod using the rates amived at
based on the useful lives estimated by the management which is in line with Schedule Il of Companies Act 2013. The identsfied
components are depreciated separately over their useful ives; the remaining components are depreciated over the life of the
principal assst,

The Company has used the following estimates to provide depreciation on its property, plant and equipmant:

Usaful life estimated by Useful life as par
Type of asest managemant (in years) Schedule Il (in years)
[motor Car 8 Years B Years
|Piant and equipments 15 Years 15 Years
Office equipments 5 Years & Years
Computers 3 Years 3 Years
[Furniture & fixtures 10 Years 10 Years

(&) Revenue Recognition

Revenus is recognized to the exient that if is probable that the economic benefits will flow 1o the Company and the revenus can be
refiably measured. The following specific recognition criteria must also be met before revenue is recognized:

Sale of Goods

Revenus from sale of goods in the course of ordinary activities is recognized whan proparty in the goods or significant risks and
rewands of their ownership are transferred 1o the customer and no significant uncertainty exists regarding the amount of the
consideration that will be derived from the sale of the goods and regarding its collection. Revenue from sale of goods is presented
net of retuns and applicable trade discounts and allowances.

Sale of Services
Income from cther services is recognized as and when the services are rendered based on contractual terms and conditions

Interest income

Interest income is recognized on & time proportion basis taking into account the amount cutstanding and the applicable interest
rate. interast incoma s included under the head "Other income™ in the Statament of Profit and Loss.

(f} Inventories
Inveniories which comprisa of stock-in-trade are camed at the lower of cost and net realizable value,

Net realizable value is the estimated sslling price in the ordinary course of business, lass the astimated costs of completion and the
sstimated costs necessary 1o make the sale.

Cost of inventories comprises all costs of purchase and other costs incurred in bringing the inventories to their present location and
condition. In determining the cost, specific-identification method is used, The comparison of cost and net realizable value is made
on an item-by-item basis. :

{g) Foreign Currency transactions and balances

{1} Initial Recognition
Forsign currency transactions are recorded in the reporting curmency, by applying to the foreign cumency amount the axchange rate
bebween the reporting currency and the foreign currency at the date of the transaction.
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MNotes to Consolidated Financlal Statements for the year ended March 31, 2025

(li) Conversian

Foreign currency monetary items are retransiated using the exchange rate prevailing at the reporting date, Non-monetary items,
which ane measured in terms of historical cost denominated in a foreign currency, are reportad using the sxchanges rate at the date
of the fransaction. Non-rmonetary items, which are measured at fair value or other similar valuation denaominated in a forsign
currency, are ranslated using the exchange rate at the date when such value was determinad.

(iii) Exchange Differences

Exchange differences arising on the settlement of monstary items or on reporting Company's manetary items at rates diffenent from
those at which they were initially recorded during the year, or reported in previous financial staterments, are recognised as income
of s expensas in the year in which they arisa,

{h) Employes Benefits

Empioyes benefits payable whally withen twelve manths of rendering the service are classified as short term employes benefits.

These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of shor-lerm employes services is

recognized as an expense as the related service is rendered by smployess, Provision for Gratuity is determined on accrual basis
on the basis of actuadal valuation,

Leases
Leases under which Company assumes substantially all the risks and rewards of ownership are financial lsase.

Assets acquined under leases other than finance laase are classified as operating lease. The total lsase rentals (induding
scheduled rental increases) in respact of an assets laken on operating bease are charged to the Statement of Profit and Loss on a
straight line basis over the lease term unless ancther systematic basis is more representative of the time pattern of the benefit.
Initial direct cost incurred specifically for an operating lease are deferred and charged to the Statement of Profit and Loss over the
leasa term.

1] Income Taxes

Income-tax expense comprises curment tax (i.e. amount of tax for the period determined in accordance with the income-tax lew) and
deferred tex charge or credit (reflecting the tax effects of timing differences between accourting income and taxable income for the
period). Income-tax expenses are recognized in Statement of Profit or Loss,

(il Current Taxes
Cusrent tax is measured at the amount expected 1o be paid to (recovened from) the taxation authorities, using the applicable tax
rates and tax laws.

[ii) Deferred Taxes

Deferred tax is recognized in respect of timing differences batween taxable income and accounting incoma |8, differences that
m-nmmmnmﬂmmmumwm.Tmmumammm
correspanding deferred tax linbikties or assets are recognized using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date.

Deferred tax assets are recognized only to the extent there |s reasonable certainty that the sssets can be realized in fulure:
however, where there is unabsorbed depreciation or caried forward loss under taxation laws, deferred tax assets are recognized
MEMBIWWWMWMW evidence that sufficent future taxable income will be avalable against
which such defermed tax assets can be realized, Deferred tax assets are reviewed as at each Balance Sheel date and written down
urmmmmmmmullwfmmwnuﬂummnmuw.

(k] Earnings Per Share

Basic eamings per shars are calculsted by dividing the net profit or loss for the period atiributable 1o equity sharsholders by the
weighted average number of equity shares cutstanding during the period.

(I} Provisions and Contingent Liabilities

A provision is recognized when the Company has a present obligation as & result of past event, it is probable that an cutfiow of
resources emibodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the cbiigation. Provisions are not discounted to thair pressnt valus and are determined based on the best estimate required 1o
ldﬂllham'ﬁhmﬁmﬂn.TMMnﬂ“iﬂhmﬁmmﬂﬂjwﬂhﬂth
bast setimates,

A contingert liability is a possible obligation that anses from past events whose existence will ba confirmed by the oocurrence o
non-goourmence of ane of mare uncertain future events beyond the control of the Company or @ present obligaticn that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability alsa
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The
Company does nat recognize a contingent liatdlity but discioses its existence in the financial statemants.

{m) Cash and Cash Equivalents

Cash.and cash equivalents for the purpose of cash flow statement comprise of cash at bank and in hand and short term
inesme WD of three manths or less.
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Notes to Consolidated Financlal Statements for the year ended March 31, 2026
(Al amouwnis in INR in Thousand, uniess othernwise stafed)

4, :Bhare Capital
As at As at
March 31, 2026  March 31, 2024
Authorised
10000 equity shares of INR 10 each 100 100
100 100
lesued, Subscribed & paid up shares
10000 equity shares of INR 10 esch (fully paid up) 100 100
100 100
{a) Reconciliation of the shares cutstanding at the end of the year March, 2026
March 31, 2025 March 31, 2024
Enulty Shares Mo of shares Amount No of shares Amount
Al the baginning of the year 10000 100 10000 100
Issued during the yaar - - - -
Outstanding at the end of the year 10000 100 10000 100

(b} Rights, Preferences and restrictions attached to Equity shares

The Company has only one class of equity shares having a par value of INR 10 per share. Each shareholder of equity shares is entitied to one vote per share.
In the event of liguidation of the Company, the holders of equity shares will be entiled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of eguity shares held by the shareholders,

{c) Details of shares held by shareholders holding more than §% of the aggregate shares in the Company
March 31, 2026 March 31, 2024
e atihe Sharehglder HNumber % of holding Mumbaer % of halding
Ajay Prabhu 7000  T0O.00% 7000 70.00%
Preeti Prabhu 000  30.00% 3000 30.00%

{Equity shares of INR 10 each fully paid)

As per records of the Company, including s register of shareholders/ members and other declarations received from shareholders regarding bensficial
interest, the above sharsholding represents legal ownerships of shares.

{d) Details of shares hald by Promoters for year ended 31 March 2026 and changes during the s yoar

N f the P : F March 31, 2026 March 31, 2024

Humber % of halding Mumber % of holding
Ajay Prabhu NIL ToOoo  T0.00% To00 70.00%
Prasti Prabhu 3000  30.00% 3000 30.00%

(#) The Company was incorportad on 04 February 2013, there are no bonus shares issued, shares issued for consideration other than cash and shares
bought back during the period since incorporation immediately preceding the reparting date.
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Notes to Consolidated Financial Statements for the year ended March 31, 2025
(AN amounts in INR in Thousand, unless otherwise stated)

5. |Reserves & Surplus

As at As at
March 31, 2025 March 34, 2024

Surplus in Profit & Loss Account

Balance as at the beginning of the year 33241 217,01
Loss for the y:nr:” o T g 1,681,678 1,15,378
Balance as at the end of the year 4,93 887 3,32.411

6. |Long Term Borrowings

As at As at
— March 31, 2025 March 31, 2024
Borrowings
8. Term Loan from Bank
Indian rupee loan from banks (secured) 56,862 31,881

56 862 31,861
1) Business loans from HDFC Bank of INR 60,000 Thousands (Loan account Number 160318481) carries interest rate of 10.61% Is repayable n
24 monthly instalments commencing from April 08, 2025 and the last instalment is due on March 06, 2027

Business loan is secured against the following:
a) Fixed Depasit of INR 40,000 Thousands (FD Ajc No. 50301021537548) opened with HOFC an 14-08-2024 and maturing on 15-08-2025 far
¥43,048.60 Thousands.

b) Fixed Deposit of INR 24 435 18 Thousands (FD Alc No. 50301 035773318) opened with HOFC on 11-08-2024and maturing on 12-09-2025 for INR
26,297.81 Thousands.

2)Term loan from HOFC Bank of INR 59,000 Thousands (Loan account Number B5359080) carries interest rate of 9.48% as on March 31, 2025
Is repayable In 80 monthly instalments commencing from June 07, 2021 and the last instalment is due on November 07, 2028

Term loan is secured against the following:

Pri Sacuri

a) Industrial property bearing Plot no. B, Pimpari, Pune, H Block-411058, Bhosari MIDC.

b) Other Current Assets, Fixed Deposits.

Collateral Security

a) Personal gurantee of all Directors and major shareholders.

7 _Short term Borrowings

As at As at
March 34, 2025 March 31, 2024
Loans repayable on demand from banks (Secured)

Overdraft tacility from Bank 1,698,981 1,190,993
Current portion of long-term Barrowing (refer note (a) of schedule 8) 38,720 8,106
2,086,711 1,28,100

Loans and advances from related parties- Unsecurad
Ajay Prabhu 13,700 12,700
Prili Prabhu 8,850 8,950
20,650 19,850
2,27 361 1,47,780

1) Cash Credit from State Bank of India (account number- 39681499049) carries interest rate of 9.95% p.a with a total limit of INR 70,000
Thousands. Outstanding as on March 31, 2025 is INR 70,000 Thousands. The cash credit is repayable on demand and the same secured
against Primary security of Stock, Trade Receivables and Movable Plant and Machineries alongwith collateral security of Bank Deposit in core
of INR 14,714.29 Thousands.

2)0verdraft from HOFC Bank (account number- 389681498049) carres interest rate of B.8% p.a with a total limit of INR 1,00,000 Thousands,
Outstanding as on March 31, 2025 is INR 99,999 Thousands. The Overdraft is repayable on demand and secured through Plot no B-18 H
Block, Pimpri Industrial Area of MIDC at the Cost of INR 84,000 Thousands in Books.
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Notes to Consolidated Financial Statements for the year ended March 31, 2025
(AN amounis in INR in Thousand, unless othanvise sialed)

8. |Long Term Provisions

As at

As at

March 31, 2026 March 31, 2024

Prowvision far Gratuity
Provision for Leave Encashment

8 Trade payables

3067
1,586

5,663

As at

As at

March 31, 2025 March 31, 2024

Trade payables”
* There are no unbilled payables as at 315t March 2025,

Trade Payables Ageing Schedule

2,71,665

278,017

271,666

5Ihﬂ1?

March 31,2028
Particulars Mot Due

Total sutstanding dues of micno enterprises
and small anterprises

Total outstanding dues of creditors other than
micro antenprises and small enerprises
Disputed dwes of micro enterprises and small
Bnterpnses

Disputed duss of credinors other than micro
enterprises and small anterprises

Less than 1 Year
18,269 1.232

217,353 26,124

Total

17,519

2,54 145

X B

10,465

t

As at
March 31, 2024

March 31,2024
Particulars Mot Due Less than 1 Year

Total outstanding dues of micro enterprises
and small anterprises

Total outstanding duss of creditors other than
micro enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprses

Disputed dues of creditors other than micro
enterprises and small ererprises

1102 Years

2,78,017

ﬁ?lm?
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(Al amounts in INR in Thousand, unlass olhenwise stated)

10 Short Term Provisions

As at As at
March 31,2025  March 31, 2024
Provision for Income Tax 57,658 38,451
Provision for Expanses 4 485 8,950
Provision for Gratuity 483 g
Provision for Laave encashment 314 -
YT 8471
11 Other Current Liabilities
As at As st
March 31, 2026 March 31, 2024
Advance from Customers (] =
Reimbursement to Employees Payable 5847 8852
Salary Payable 10,884 13,128
Statutory Dues Pavable
-TD& 5738 3,710
= Profession Tax 28 22
= Provident Fund 5BS 34
-ESIC 38 468
-GST 26,154 8,608
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(Al amounts in INR in Thousand, unless otherwise stated)

10 Short Term Provisions

As at As at
March 31, 2025 March 31, 2024
Provision for Income Tax 57,858 39,481
Provision for Expenses 4, 485 9,850
Provision for Gratuity 483 a
Provision for Leave ancashment 314 =
62,920 49,411
11 Other Current Liabilities
As at As at
March 31, 2026 March 31, 2024
Advance from Customers 808 -
Reimbursement to Employees Payable 5,847 8,852
Salary Payable 10,884 13,128
-TDS 5738 370
- Profession Tax 28 22
= Prowvident Fund 585 34
-EBIC 38 488
-GST 28,154 8,608
49,993 34 B22
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Motes to Consolidated Financial Statements for the year ended March 31, 2025
(AN amounis in INR in Thousand, unless otherwise stated)

13. |Non Current Investments

As at As at
March 31, 2025  March 31, 2024
Investment in Equity Instruments
AlICH Systems India Private Limited *
{i}. Cost of Investment - (8,40,000 Equity Shares of Rs 10 each, fully paid) (P.Y - Including INR
2,360 net of Capital Reserve) B.400 B.388
(ii) Share of Post Acquisition Profit / (Losses) 6.864 5.140
15,264 13,538
The Company is holding 24% of Equity Shares of AIQI Systems India Private Limited as March 31, 2025 (P.Y. - 24%)
* Details of Investment in Associates are as follows
Goodwi Accumulated Carrying amount
MName of Company Number of Shares Grllglnlltcm of (Capital W o) Profit/iLoss) as at | of investment as
SE— i ol 31.03.2025 on 31.03.2025
AlQI Systems India Private Limited 840,000 B.400 - 6 864 15,264
[Frevious Years 8,40,000 B.400 -] 5,140 13,538
I
14. |Long Term loans and Advances
As at As at
March 31, 2025  March 31, 2024
Employes Advances 5828 4 065
5,928 4,065
15. |Deferred tax assets (net)
As at As at
March 31, 2025 March 31, 2024
Deferred tax assels 2,853 5§10
2,953 510
16. | Other Non Current Assets
As at As at
March 31, 2025 March 31, 2024
Security Deposits 5,752 4,727
5752 4,727
17 Inventories
As at As at
March 31, 2025  March 31, 2024
Stock in Trade 1.64 800 1,398,235
1,564,800 1,359,235
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(Al amounts in INR in Thousand, unless otharwise sfated)

18. | Trade Receivables

As at As at
March 31, 20256 March 31, 2024

Unsecured, Considered Good *
Outstanding for a period exceeding & months 5,535 2,007
Othars 5,55,780 4,02 440

561,324 4,04 448
* There are no unbilled reveune as at 31st March 2025. =

Trade recelvable ageing schedule

March 31,2025

Picoulats Qutstanding for fol riods from due date of nt

<6m BM-1Year 1-2Years 2.3 Years >3 Years Total

Undisputed trade receivables

- considered Good 5,55,780 20887 2,547 - - 581,324

- considered Doubtful - - - 5 s &
Disputed trade receivables -

- considered Good - - - - - B

- considered Doubtful = = = # = G
Provision on Doubtful Debts z
Total 6,55, 780 2,987 2,547 - - 5.61,324
Unbilled Revenue - - - - a 3
Total 5,556,790 2,987 2,547 - - 5,681,324

March 31,2024

Outstanding for followi riods from due date of nt
Parfontors <om SR TVear - TVeore T3 Vesr 3 TVemn Total

Undisputed trade receivables

- considered Good 402 440 200 1,798 - - 404 448

- considerad Doubtful - - - - - =
Disputed trade recelvables E

- considerad Good - - = . = 5

- considerad Doubtful . - = - - -
Provision on Doubtful Debts .
Total 4,02 440 209 1,788 - - 4,04 448
Unbilled Revenue - -
Total 4,02,440 2098 1,708 - 2 4,04, 448
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18, ' Cash & Bank Bak

As at

A at

March 31,2026 March 31, 7824 _

Cash and cash equivalents
Balancas WM Darks 78,302 38,208
Cash in hand 100 1
Bank deposts 1,58417 1,08 966
20 Short term laans and advances
As at At
March 31,3026 March 31, 2024
Prapait Insirance BZ3
Balances with Govermnmant Authorities
GET Recaivable - Input Tax Credit BE1 812
Advance Tax 40,000 35,500
Tax Collsctad ol source -] 13
Tax Deduched 8 sourcs 185803 10,186
G5T TDS Received 20 -
57413 [CFEH]
3 Oiher Current asssts
As at As ot
March 31, 20256 March 31, 2024
Advance to Suppliers 384
Accrusd Injaresl Fom fixsd dapasits with bank 10,818 B1T4
Retention Money 2117 1,854
(X1 fiem
22 Revenus From Dparation
As w1 31 March As at 31 March
2028 2024
From automation solutions
Ewport 367458 -
Deemasts [Pans Sales) 6.93.009 8,52 630
Sanvice Income 1,868,874 122242
From trading of automation products
Domestic (Fans Sales)
353724 24B981
Other operating revenuss 13,736 Bo08
'II_I'IT.'ITI 1!&]&
23 Othar Incoms
As a1 31 March As at 31 March
025 024
Intereat ncome
intarest on FO 12314 7.113
Interest an income Tax Fall 17
Inberest from Others 40 224
Foreign Exchangs Gain = 1M
DOther non-operating income: L ToE
Excess Provision of Warranty Written Back 7,158 .
18,130 3
24 Purchases of Stock in Trade
As ot 31 March As at 1 March
2028 2024
Purchass of Material 821,78 782 880
213 28
DTN LaL7as
As at 31 March As at 31 March
2028 2024
1,28.235
11,64 800)
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(Al amounts in INR in Thousand, uness offserwise stafed)
26 Employes Banefit Expenses

As ot 31 March 2025

As st 31 March 2024

Salary, Wages and Borus T0,163 56,890
Director's Remuneraticn 10,240 2619
Contribution to Provident Fund and Other Funds T4z 5841
Gratuity - Refer Nate 34 4 462 -
Leave Encashment - Riefer Note 34 1918 -
Staff \Webare Expsnses 4,174 2,888
M Lt

27 Finance Cost
As at 31 March 2025 As &t 31 March 2024
Interesl on working capital loan 12877 7.696
Bank Charges 1,071 a4
13,048 8,338

28 Other sxpenses
As at 31 March 2025 As at 31 March 2024
Audit Feas— Refer Mote balow 1.000 700
Commission Expenses 5963 5410
Eleciricity and \Water Expenses 613 M7
Insurance 2,504 2,645
Communication Expenses T20 232
Sundry Balances writen off 1,263 1,718
Office expenses 640 4,882
Postage and Courier Charges 1522 B4
Rates and Taxes 2443 BT4
Professional Feses 36,645 27,100
Fani 5951 3,537
Repairs and mainlenance exp 1,401 1.817
Site Expenses 2,184 4,012
Transpori Charges 4,758 38T
Traveiling and Comeyarme 123M 12,214
‘Warranty and Senice sxpenses - 5773
CS5R Expenses- Refer Nate below 1,850 1,061
Contractual Expenses 13,603 17,303
Forsign Exchange Loss 53 -
mﬂl H_‘II?

CSR Expenses As at 31 March 2026 As at 31 March 2024
]

Gross amount required o be spant by the Company during the year 1,841 1,033
b Amount approved by the Board to be spent during the year 1,841 1,033
¢ Amount spent during the year ending on 31st March, 2025:

I. Constructior/acquisition of any asset - -

ii. On purposes other than (1) above 1,850 1,051
d  Detalls related 1o spent |/ unspent obligations:

I. Contribution to Public Trust - =

li. Contribution to Charitable Trust 1,850 1,081

lil. Unspent amount in relation 1o: - L

- Ddher than ongaing project ] -

Payment to Auditor As at 31 March 2028  As at 31 March 2024

Statutory Audit Fees 850 300

Tax Audit Fass 50 200

Compary Law Matters = 50

Goods and Sendce Tax - 150

1000 T8




Adisoft Technologles Private Limited
Notes to Consolidated Financlal Statements for the year anded March 31, 2028
(AN amouris in INR in Thousand, uniess otherwise stafed)

29 __Eaming Per Share (EPS)

As ot As at
March 31, 2026  March 31, 2024

Basic Eamings Per Share

et profit sfter tax for calculation of basic EPS 156,852 113188

Wsighted average number of equity shares in calculsting basic EPS 10000 10000

Nominal value of shares (in s ) 10 10
JE8 it B

Déuted Earmings Pes Sharg

Mot profit after tax Tor calcula®on of basic EPS 1,508,852 1,131868

Waighted average number of equity shares in calculating basic EPS 10000 10000
Merninal value of shares (in Bs ) 10 10

Bestated Basic Eamings Per Share "

et prose after imx for calculation of adusted EPS 1,568,852 1,13,186

Weighted average number of equity shanes in calcuisting basic and adjusted EPS 12010000 12010000

Morniral value of shares (in Als.} 10 '.E_
115 c=mmus.

Bestated Diluted Earnings Per Share*

et profit afer t for caloulation of adusted EPS 1.58.852 113,188

Weighted avermge numbar of squity shares in calculsting basic and adjusted EPS 12010000 12010000

MNominal value of shares (in Rs.) 10 10
114 [XF]

e -5

* Subsequert (o the balance shest date, the Comparry has esusd borus shares in the ratio of [120001] (1,200 new equity shares of nominal value of Rs 105
each for every 1 existing equity shares held) as approved by the Boand of Direciors on 05 Seplember 2028

In accordance with Accourting Standard (AS) 20 = “Eamings Per Share”, the basic and diuted samings per share far all pernods presenied have been restated
1o reflect the effect of Mis borus isswe as  the same had occumed ot the beginning of the sarliest percd reparied

30 Expenditure and eamings in foreign currency

&) Expenditurs in forsign currency on accruai basis)
- s at As at
March 31, 2026 March 31, 2034
Import of Goods
=i JPY 1.538 &ar
- UsD 5 i
1
—b) Eamings in foreign currsncy (on scerual basis) —— —
As ot As ot
March 31, 2035 March 31, 2834
Expan of Good
=InUSD A4 -

31 Detalls of dues to micro and small enterprises as defined under the MEMED Act, 2008
The Company has compiled this information based on intimations recaived from the supplers of their status B3 Micro or Small Ererprises and { or R regisration with
the Bppropriste Buthority undisr the Micro, Small and Medum Enterpises Developrmant Act, 2008,

As at As ot
March 31, 2028 March 31, 2024

TMW”“““MWWuMMwMHIHMmmmm 17,6518
Principal amour dus to micro and small antenprises 827
Intrast dus on Bbove

The amount of interest paid by the buyer in terma of saction 18 of the MEMED Act 2008 along with the amaurts of the
peyrnent made 1o the suppber beyond the appointed day durng sech sccounting year »
The amount of interast dus and payable for tha panod of delay in making payment (which have been paid bul bayond the
appointed day during the year] but without adding the interest specified under the MSMED Act 2008 &80
The amaourt of interest accrusd and remdaining urpaid af tha end of sach accounting year.”
vl -
The armourt of furthar intanes! remaning dua and payabls aven in the succesding years, untl such date whan the interest - -

The partes registered under Micro Small and Medum Ererprise Development Act [MSMED), 2008 are ideréfed based on the infarmation available with the
Company and relied upon by the suditors,

* Intarast payable as per section 15 of Micro Small and Medium Enterprise Developmant Act (MSMED), 2008 amounting to INB 837,35 thousand (2024 © INR Nil ) is
not acorusd in the books of sccounts.

of INR NIl (March 31, 2024 INR Ni)




Adisoft Technologies Private Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2025
(Al amawnts in INR in Thousand, wniess otharwise siaied)

33 Related party disclosurs
(i} Names of related parties and related party relationships

&, Related parties under A5 18 with whom transactions have taken place during the year

s, Name of the Related Party Fislation
Mo,
1| hir. Ajary Prabhu
2| Mrs. Prestl Prabhu K Admaguuiad Pascans
3] M, Chandrashekhas Prabhu

4]Mrs. Prachadevi Prabhu ’w“'m‘:‘ P
5| Mra. Pournirma Dalal
ﬁ-ENDI Systems India Private Limited Asgociate Compary

(i) Related party transactions
The following table provides the tolal amount of transactions that have been entened into with related parties for the rebevant financial year
(a) Transactions during the year

As at As at

March 31, 2028 March 31, 2024
Remuneration Paid
Mr. Ajay Prabihu 5124 1313
Mre. Presti Prabhy 5118 1,306
Professional Fees
Mr, Ajay Prabhu 7.000
Mrs. Preeti Prabhu 7.000
Rent Pakd
Mr. Chandrashekhar Prabhu 225 251
Commission Pald
Mrs. Frabhadew Prabhu T00 To0
Mra. Pournima Dalsl To0 Too
Reimbursemaent of Expenses
Mr. Ajay Prathu L] 6,147
Loans taken during the year (net of repayment)
e, Ajay Prabihu 1,000 12,700
Mrs, Prest Prabhu - 6,850
Purchase of goods
AlCH Systems India Private Limited 17,068 41 467
Sale of Goods
AlOH Systams Indis Private Limited 4 452 530
Sale of Services
AJOI Systems India Privabe Limited 244 533

(b} Balance outstanding at the year end

As at As at
March 31, 2025  March 31, 2024
Payable
Mr. Ajay Prabhu BOTY 15,608
Mrs. Preeti Prabhu B110 5510
Mr. Chandrashekhar Prabhu = 1.367
Loan Payable
Mr, Ajay Prabhu 13,700 12.700
Mrs. Presti Prabhu 6,950 6,950
AlCd Systems India Private Limited - Creditors 2,560 5510
AIO! Systams India Privats Limited - Investmant in Shares ] ]

'mmmmmhh:wmdm: notincluds the povisions macs for gratuity and leave benefits, as they are delermined on an actuanal basis

for the company as a ""*-'-':'-‘ .,
"9-5.1"} o \
% .




Adisoft Technologies Private Limited
Notes to Consolidated Financial Statements for the year sended March 31, 2025
(AN amounts in INR in Thousand, uniess alherwise staled)

34 Disclosures in Accordance with Revised AS-18 on “Employes Banefits”
Defined Benefit Plans- Gratuity

I} The following figures are as per actuarial valuation, as at the Balance Shest date, carried out by an Independent Actusry

As at March 31,2025 As at March 31,2024
Opaning Present \Value of Obligation 3,464 -
Imterast Cost 250 -
Current Service Cost 1.281
Benefis Paid/Settement credil (32)
Actuarial (Gain)/ Loss 553)
Closing Present Value of Obdigation AJLII -
ii} Amount recognised in the Balance Sheet sas
As ot March 31,2038 As st March 31,2034
Present \Value of Obligation st end of period 4,430 £
Fair Value of Plan Assets at end of period - -
Burplusl{deficit] (4,430} -
Currert Liability 453 -
Man Currert Lisbilty 96T =
Mt asset/|Lisbiity) recognised in balance sheet (4,430 -
M) Expensss recognised in the Statsment of Profit and Loss
As i 31March 2025 As ot 31 March 2034 _
Cument Sarvice Cost 1,281 -
Past Years Service Cost Expenses Recognised in Curent Year = .
Interest Cost 250 -
Net Actuanal (Gain) | Loss [553) -
Expenses recognised in the Statement of Profit & Loss [0} =
Iv) Following are the principal actuarial assumptions used as st the Balance Sheet date s
As at March 31,2028 As ot March 31,2024
Discount Rate BB0%
Rate of increass in compensation keveis 10.00%

The estimates of fulure sslary ncrease considersd in actuarial valuation takes imo account inflation, seniority, promation and other
redevant factors

mmmm.mmw.mmmummﬁlwmrmmrmwn
Institute of Chartersd Accountarts of India, in respect of Bocounting for gratuity.

Accordingly, e gratulty iasilty has besn determined based on actuarial valuation using the Projectsd Uinit Credit Method at the
balance sheat date. Til the previous year, the liabiity towards gratuity was accounted for on the basis of payment method

On trarsition 1o AS 15 (Revised), the addtional lisbiity determined as a2 0151 April 2024 amounts 1o INR 3830 55 thousand

The said smount has been chargesd to the Profit and Loss Account for the yaar under the Employes Benefts Expenses. The gratuity
sxpenses debited (o profit and loss accourt includes the following.

Tz Particulars Amount (INF) _I
[Expenses for he FY 24-25 BaE|
Prior penod expenses for the sarlier years 3,454
| S 4,430

Defined Benefit Plans- Leave Encashment

The Comparty has, during the year, has adopted Accounting Standard 15 (Revised 2005) “Employes Benefits” issusd by the
Irstiiute of Chartersd Accountants of India, in respect of acsounting for leave sncashman.

Accordingly, the levas encashmant liabiity has been determined based on actuanal vakustion using the Projected Uinit Credt
Mathod ot the balarce shest date. Till the previous year, the liabilty iowards leave sncashment was accounted for on the basis of
paEymar mathod,

On transition to AS 15 (Revised), the additional labiity determined as at 018t Aprl 2024 amounts to INR 1328.71 thousand

The said amount hes been charged to the Profit and Loss Account for the year under the Empioyes Banafits Expenses. Leave
encashment expenses debited 10 profit and loas accourt includes the following.

‘ Particulars Amount (IN] |
for the FY 24-35 £45)

|Priat pariod axpenses for the sarier yesrs 1,361
| 1,910




Adisoft Technologies Private Limited
Notes to Consalidated Financial Stetements for the year ended March 31, 2028
[an in N in Th d, urless otharwise maied)

3. Operating leass : Company as lesses
Tha Company has enbered inlo lease arangemeants for its office premises. The eisting non cancellable period (s 50 monihe. Lease payments recognized in the
Statemant of Profit & Loss account for the period anding March 31, 2025 s smounting to INR 3.024.05 thousand .

mem&mwmum-um'- (Al amounts in Thousand, unless otherwise statad)
March 31, 2028 March 31, 2024

Within one year 2481
Afer ane year but nol mare than five years 4,151
More than five years .

“Disdlosure is based on contreciual cash fiows as par the agresment.

36, Investmant In associata company in consalideted financial statememns

As par AS 33 — Accounting for ifvestmants in associabes, an irmestmant in an associste company should be sccounted for in consoldated financial staisments under
e equity mathod, Under fa equity mathod, the imvestment s inially recorded ai cost, identifying any goodwilicapital resenve anisng at the tims of scquasition and the
camying amaunt is increased or decreased 0 recognize the irvesior's shan of the profits or losses of the investes after the date of scquisition, Distributions received
from an invesies recuce the camying amount of the investment, Adustments o e CeTYINg Amount may slso be necessary for alterations in the invesiors proporlicnate
Irinradt in iho irvesiss arising from changas in the investes's aquity thal have not been included in the statemant of prof and loss. Such changes indude those anising
from the revaluason of foed aessts and investments, from foreign exchange ranslation diferences and from the adjustment of differences arising on amalgamations.

An investmant in an asscdisle is accounted for under the equity method from the date on which il falls within the definition of an associste. On acquisition of the
Irvasimant. ary diferance betwsen the cow of acquision and the irvesior's share of the equity of the ssscciais b described &8 poocwill or capilal reserve, as the case
may be. Goodwill' capital reserve arising on the scguisfion of &n associate by an invealor should be induded in the camying amaunt of investment ir the sssocabs but
should be disdossd saparately. The camying amount of imrvestment in an associabe shculd be reduced io recogrize a dedine, athar than temporary, in the valus of ihe
Irvestmant, such neducBon being detarminad and made for sach investment mdividually,

Total sharehalding of Adisoft Technologies Privabe Limfed [Adisoft] in AIDI Systems Private Limited (AJ0I) as on 31 March 2025 is 840000 squity shares of INR 10
wach fully paid up, which constitutes 24% stake in AIQL Accordingly, AJOI is said to be an associabe company of Adisoft &8 it exercses significant influence ower 101
Adigoft attained significant influsnce of AIOH on 18 March 2020 (date of scquisilion which is also the date of incorporesion of AK01). On ihe date of scquision, the
anount of paymant made by Adisoft towands purchase of 24% shares of A0 was INR 8400 thousard # the Face valus, howsver INF of 2.34 thousand was
srronacusly charged 1o Profit and Loss Statemant of FY 2020-21.

Accordingly, the differentsal amount of INR 1.34 thousand has been disciosed a8 capilal reserve, which is induded in the carmying amount of invesiment in A0 a8 on
31 March 2024, Tha Compary's share in posi-acguisition profit of AIOH for the fnancial year 2024-25 is INR 1,724 thousand and it is separately pressmed and
discicasd in the consolicated statement of profit and loss.

a7, Subsegquent Events

The Board of Directors. st its mesting held an Sth of Saptember 3025, has recommended the isus of bonus shares in the ratio of 1200:1 (Le.. 1200 fully paid sguity
:l"ﬂ.lihm'lmm share(s] held) by capialising the Compary's reserves. Accordingly, 1.20,00,000 squity shares of INR 10 each will be issusd as fully

Subssquant 1o the balance sheei date, the name of the Company has been changed tram Adisoft Technologies Private Limited to Adsalt Technalogies Limited af its
meeting held on 1151 September 2025 | pursusnt 1o the approval granied by the Registrar of Companias. The aaid change has no impac on the fnancisl poston of he
Comparry
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Adisoft Technologies Private Limited
Notes to Consolidated Financial Statemants for the year ended March 31, 2025
(AN amounts in INR in Thousand, unless ofherwise staled)

39 Additio QI
(&) Tmmsmm“MhimmRWﬁﬂk ). which is the Company's functional cumrency, and all values
are rounded to the nearest thousand, except when otherwise indicated,

{b) The Company do not have any benami property, where any proceeding has been initiated on or are pending against the
Company for holding benami property.

{c) There are no charges yet to be registerad with the Registrar of Companies beyond the statutory pariod.

(d) The Company has not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under
the Companies Act, 2013) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the
Reserve Bank of India.

(&) ThcmwwmmhwmyMnmCunmdmmmmuﬂmﬂﬂniﬂnmmmmﬂw
section 560 of Companies Act, 1956.

in Thmimm—mmﬁmmhmmdbnunbudhmmmmm{E?]dminn:nfhktrﬂdﬂh
Companies (Restriction on number of Layers) Rules, 2017

(@) There is no income surrendered or disclosed as incoma during the current or previous year in the tax assessments under the
Income Tax Act, 1961, that has not been recorded in the books of account,

(i) The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

{iy The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entitias
{Intermediaries) with the understanding that the Intermadiary shall directly or indirectly lend or invest in other persons or
MWhWMWWWMWﬂMmtmmJWMMrm.
security or the like to or on behalf of the ultimate beneficiaries,

{k) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the -
understanding (whether recorded In writing or otherwise) that the group shall directly or indirectly lend or invest in other
persons or entities idenlified in any manner whaisoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
provide any guarantea, security, or the like on behalf of the ultimate beneficiaries.

40 The Company has process to take backup of books of account maintained electronically on a daily basis. The management
is taking necessary sieps to configure system to ensures that logs of backup for books of account is maintained on daily
basis s0 long as they are required to maintain under applicable statute.

41 Previous years figure's have been regrouped/reclassified, where necessary o confirm to this year's classification,

For KPNB & Associates For and on behalf of the Board of Directors of
wmm Adisoft Technologies Private Limited
p @aﬂwy
‘Er 8 ""5&
ﬂq‘__\ Ajay Presti Prabhu

Managing Director Whole Time Director
H.Nn 113651 FRN DIN:0B473412 DIN:06473413
Place: Pune * | 136141W Place: Pune Place:Pune
o . i o
Date: 22) 092 By Date: 22./9(2& Date: 9209125

wOIMN" 2511865

Mayura Darvekar Vaibhav Salunke
CFO Company Secretary
PAN : ATBPD3401C Mem Mo, : 72123
Place: Pune Place:Pune

Date: 2.2(=ql21" Date:22) © 9]




